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"Economics", says Mr. Hawtrey,  "cannot be dis-
sociated from Ethics5'.1
Unfortunately it does not seem logically possible
to associate the two studies in any form but mere
juxtaposition. Economics deals with ascertainable
facts; ethics with valuations and obligations. The two
fields of enquiry are not on the same plane of discourse.
Between the generalisations of positive and normative
studies there is a logical gulf fixed which no ingenuity
can disguise and no juxtaposition in space or time
bridge over. The proposition that the price of pork
fluctuates with variations in supply and demand follows
from a conception of the relation of pork to human
impulses which, in the last resort, is verifiable by intro-
spection and observation. We can ask people whether
they are prepared to buy pork and how much they
are prepared to buy at different prices. Or we can
watch how they behave when equipped with currency
and exposed to the stimuli of the pig-meat markets.2
But the proposition that it is wrong that pork should
be valued, although it is a proposition which has
greatly influenced the conduct of different races,
1  See Hawtrey* The Economic Problem, especially pp. 184 and 203-215,
and Hobson, Wealth and Life, pp. 112-140. I have examined Mr. Hawtrey's
contentions in some detail in an article entitled, Mr. Hawtrey on the Scope
of Economics (Economica, No. 20, pp. 172-178). But in that article I made
certain statements with regard to the claims of ' Velfare Economics" which
I should now wish to formulate rather differently. Moreover, at that time
I did not understand the nature of the idea of precision in economic generali-
sations, and my argument contains one entirely unnecessary concession to
the critics of Economics. On the main point under discussion, however,
I have nothing to retract, and in what follows I have borrowed one or two
sentences from the last few paragraphs of the article.
2  On all this it seems to me that the elucidations of Max Weber are
quite definitive. Indeed, I confess that I am quite unable to understand
how it can be conceived to be possible to call this part of Max Weber's
methodology in question. (See Der Sinn der "Wertfreiheit" der Soziologischen
und&kmomischen Wiu&Mckaften. Qesammelte Avfsateczur Witsenscha/teUhre,
pp. 451-602.)